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To whom it may concern, 
 

Based on recent business trends, Chubu Electric Power Company, Inc. has revised the forecast 
of results previously filed on July 29, 2011. 
 

Forecast Revision of Results for six-month ending September 30, 2011 (Consolidated) 

 
Operating 
revenue 

(Million yen)

Operating 
income 

(Million yen)

Ordinary 
income 

(Million yen)

Net income 
(Million yen) 

Net income 
per share 

(Yen)

Previous forecast (A) 1,160,000 -50,000 -60,000 -52,000 -68.63

Current forecast (B) 1,160,000 -5,000 -15,000 -22,000 -29.03

Change (B)-(A) - 45,000 45,000 30,000 n/a

Change (%) - - - - n/a
(Reference) 
Results for the same period 
of the previous year 
(six-month ended Sep.30, 2010) 

1,157,596 145,362 128,395 74,233 97.32

 
 
Forecast Revision of Results for full fiscal year ending March 31, 2012 (Consolidated) 

 
Operating 
revenue 

(Million yen)

Operating 
income 

(Million yen)

Ordinary 
income 

(Million yen)

Net income 
(Million yen) 

Net income 
per share 

(Yen)

Previous forecast (A) 2,440,000 -170,000 -195,000 -140,000 -184.76

Current forecast (B) 2,420,000 -130,000 -155,000 -115,000 -151.77

Change (B)-(A) -20,000 40,000 40,000 25,000 n/a

Change (%) -0.8 - - - n/a
(Reference) 
Results for the same period 
of the previous year 
(full fiscal year ended Mar. 
31,2011) 

2,230,891 174,237 146,274 84,598 110.97

 



 
 
  Forecast Revision of Results for six-month ending September 30, 2011 (Non-Consolidated) 

 
Operating 
revenue 

(Million yen)

Operating 
income 

(Million yen)

Ordinary 
income 

(Million yen)

Net income 
(Million yen) 

Net income 
per share 

(Yen)

Previous forecast (A) 1,090,000 -55,000 -65,000 -55,000 -72.58

Current forecast (B) 1,090,000 -10,000 -20,000 -25,000 -32.99

Change (B)-(A) - 45,000 45,000 30,000 n/a

Change (%) - - - - n/a
(Reference) 
Results for the same period 
of the previous year 
(six-month ended Sep.30, 2010) 

1,093,451 139,809 122,024 69,824 91.53

 
   Forecast Revision of Results for full fiscal year ending March 31, 2012 (Non-Consolidated) 

 
Operating 
revenue 

(Million yen)

Operating 
income 

(Million yen)

Ordinary 
income 

(Million yen)

Net income 
(Million yen) 

Net income 
per share 

(Yen)

Previous forecast (A) 2,280,000 -185,000 -210,000 -150,000 -197.94

Current forecast (B) 2,260,000 -145,000 -170,000 -125,000 -164.95

Change (B)-(A) -20,000 40,000 40,000 25,000 n/a

Change (%) -0.9 - - - n/a
(Reference) 
Results for the same period 
of the previous year 
(full fiscal year ended Mar. 31, 
2011) 

2,178,286 157,877 131,039 75,847 99.48

  
 
Reason for the Revision 

Chubu Electric Power has revised outlooks for six months ending September 30, 2011 and 
outlooks for full fiscal year ending March 31, 2012. This is because we anticipate a decrease in 
fuel expenses contributed by stronger yen and cost reduction by improving further managerial 
efficiency, etc., although we expect an increase in thermal fuel expenses due to a decrease in 
purchased power (kWh) from other electric utilities and companies 
 
〔Principal figures on which outlooks are based (for full fiscal year)〕 

 
Note: This forecast is based on information available at the time of publication, and current 
assumptions regarding uncertain factors affecting future business results. 
  Actual results may differ from the forecast, depending on a variety of factors.  
 

Items Current forecast Previous forecast 

Electricity sales (TWh) approx. 127.6 approx. 127.1 

CIF price: crude oil ($／b) approx. 110 approx. 110 

FX rate (interbank) (yen／$) approx. 80 approx. 85 


