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Ⅰ
Outline of Financial Results for
Six-Months ended September 30, 2024

Note: The company’s fiscal year (FY) is from April 1 to March 31 of the following year. 
   FY2024 represents the fiscal year begun on April 1, 2024, and ending on March 31, 2025.
   2nd Quarter (2Q) represents six months period ended September 30, 2024.

Monetary amounts are rounded down to the nearest whole number of the units being used, while       
principal figures like electrical energy sold or electric energy output are rounded to the nearest unit. 
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Summary of Financial Results <1>

・Operating revenues decreased for the first time in 3 years since 2021/2Q.
・Ordinary income decreased for the first time in 2 years since 2022/2Q.
・We recorded decreased revenues and decreased income for the first time in 3 years since 2021/2Q.

(Billion yen,%)
2024/2Q 2023/2Q Change

(A) (B) (A-B) (A-B)/B
Operating revenues 1,766.4 1,841.5 (75.0) (4.1)
Operating income 142.7 245.6 (102.9) (41.9)
Ordinary income
<Ordinary income excluding time lag>

187.9
<approx.189.0>

377.3
<approx.257.0>

(189.3)
<(approx.68.0)>

(50.2)
<(26.6)>

Extraordinary income - 6.4 (6.4) -
Net income attributable to owners of parent 146.9 311.5 (164.5) (52.8)

(Note) The number of consolidated subsidiaries  [change from the previous year in parenthesis]
  2024/2Q: 69 subsidiaries (+6 companies), 82 affiliates accounted for under the equity method (+5 companies)

<Points of Financial Results> (Consolidated) 
■ Operating revenues: 1,766.4 billion yen

Operating revenues decreased by 75.0 billion yen compared with 2023/2Q, mainly due to a decrease in fuel cost 
adjustment charge (-156.2 billion yen*).  * including government support for electricity bills

■ Ordinary income: 187.9 billion yen
Ordinary income decreased by 189.3 billion yen compared with 2023/2Q, mainly due to a decrease in time lag gain (-121.0 billion yen), 

a decrease in the percentage of power procurement through the wholesale power trading market in Miraiz, and an increase in supply
and demand adjustment costs in Power Grid, etc.

■ Net income attributable to owners of parent: 146.9 billion yen
Net income attributable to owners of parent decreased by 164.5 billion yen compared with 2023/2Q, mainly due to a decrease
in ordinary income.
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Summary of Financial Results <2>
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(Billion yen)

2
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<Factors contributing to change in consolidated operating revenues>   
(Operating revenues decreased by 75.0 billion yen)

* including government support for electricity bills 2024/2Q
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Summary of Financial Results <3>
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2024/2Q
(A)

2023/2Q 
(B)

Change
(A-B) (A-B)/B

Miraiz 1,439.3 1,509.3 (69.9) (4.6)

Power Grid 459.6 444.9 14.7 3.3

Other (*1) 361.6 412.2 (50.5) (12.3)

Adjustment (494.2) (524.9) 30.7 (5.9)

Total 1,766.4 1,841.5 (75.0) (4.1)

(Billion yen, %)

2024/2Q
(A)

2023/2Q 
(B)

Change
(A-B) (A-B)/B

Miraiz 97.5 161.7 (64.1) (39.7)

Power Grid 20.9 56.8 (35.8) (63.1)

JERA (*2) 59.1 136.3 (77.1) (56.6)

Other (*1) 43.9 29.7 14.2 47.7

Adjustment (33.7) (7.3) (26.4) 357.3

Total 187.9 377.3 (189.3) (50.2)

Summary of Financial Results by Segments <1>

(Billion yen, %)

[Operating revenues]

[Ordinary income]

4

(Note) Each segment is stated before eliminating internal transaction.
*1 “Other” is business segment that is not reporting segments and includes Renewable Energy Company, Global Business Division, Business Development Division,

Nuclear Power Division, administrative division, and other affiliated companies.
*2 JERA is the affiliate accounted for under the equity method so that JERA’s operating revenues aren’t recorded.
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100.0

2024/2Q 
Ordinary 
Income

2023/2Q 
Ordinary 
Income

A decrease in 
ordinary income 

excluding time lag
(approx. 43.0)

0.0

20.0

40.0
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80.0

120.0

140.0

approx. 
150.0 

Excluding 
Time lag

Electrical Energy Sold 
to other companies 9.2 5.4 3.8 70.4

Electrical Energy Sold 
including group 

companies
58.3 55.0 3.3 6.0

2024/2Q
(A)

2023/2Q
(B)

Change

(A-B) (A-B)/B

Low voltage 14.5 14.0 0.4 3.1

High voltage・
Extra-high voltage 39.2 37.5 1.7 4.6

Total 53.7 51.5 2.1 4.2

<Electrical Energy Sold> (TWh,%)

[Reference]

* Electrical Energy Sold including group companies is the total of Miraiz, its
consolidated subsidiaries, and affiliates accounted for under the equity 
method.

* Electricity Energy Sold to other companies excludes electrical energy sold 
to Miraiz’s consolidated subsidiaries and affiliates accounted for under the 
equity method.

* The amount of Electrical Energy Sold to other companies is the amount 
of electric energy we know as of the end of period.

Competitive impacts in sales  <approx. 1.6>
Impacts of temperature and market, etc.  <approx. 0.5>

<Factors contributing to change in Ordinary income>
■ Ordinary income decreased by 64.1 billion yen compared with 2023/2Q, mainly due to a decrease in the percentage of power 

procurement through the wholesale power trading market, etc.
[Reference] Ordinary income excluding time lag: Approx. 107.0 billion yen

(decreased by approx. 43.0 billion yen compared with 2023/2Q)

approx. 
107.0 

Excluding 
Time lag

160.0

180.0

Decrease in market 
procurement rate, etc.
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2024/2Q
(A)

2023/2Q
(B)

Change

(A-B) (A-B)/B

Low voltage 18.5 17.8 0.7 3.9

High voltage
Extra-high voltage 43.2 43.2 0.0 0.1

Total 61.8 61.1 0.7 1.2
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(Billion yen)

10.0

<Factors contributing to change in Ordinary income>
 Ordinary income decreased by 35.8 billion yen compared with 2023/2Q, mainly due to an increase in supply and demand 

adjustment costs in spite of an increase in transmission revenue by an increase in energy demand in Chubu region.
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Summary of Financial Results by Segments <4>: JERA

2024/2Q
(A)

2023/2Q
(B)

Change

(A-B)

CIF price: crude oil ($/b) 86.7 83.6 3.1

FX rate (interbank) (yen/$) 152.6 141.0 11.6

*CIF crude oil price for 2024/2Q is tentative.

<CIF price, FX rate> 
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[Reference] JERA consolidated net income 

2024/2Q
(A)

2023/2Q
(B)

Change

(A-B)
Net income

<Net income 
excluding time lag> 

138.9
<approx.

122.0>

291.2
<approx.

75.0>

(152.3) 
<approx.

47.0>

(Billion yen)
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Income

100.0

0
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(Billion yen)
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40.0

Others

<Factors contributing to change in Ordinary income>
 Ordinary income decreased by 77.1 billion yen compared with 2023/2Q, mainly due to a decrease of the time lag gain.

[Reference] Ordinary income excluding time lag: Approx. 51.0 billion yen
(increased by approx. 23.0 billion yen compared with 2023/2Q)

Time lag Income

Fuel Procurement Impact
(Domestic thermal power 

business)

60.0

2023/2Q 
Ordinary 
Income

An increase in ordinary 
income excluding time lag

(approx. 23.0)

approx. 
28.0 

Excluding 
Time lag

approx. 
51.0 

Excluding 
Time lag 

Fuel Business

160.0

140.0
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Electrical Power Generation
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<Electrical Power Generation> (Chubu Electric Power) 
■  Hydro Increased by 0.6 TWh since the flow rate was higher than 2023/2Q
■  Renewable energy Same as 2023/2Q

2024/2Q
(A)

2023/2Q
(B)

Change

(A-B) (A-B)/B

Hydro
<flow rate>

6.0
<109.4>

5.4
<101.5>

0.6
<7.9>

10.6

Nuclear
<utilization rate>

-
<->

-
<->

-
<->

-

Renewable energy 0.2 0.2 (0.0) (7.7)

Total 6.2 5.6 0.6 10.0

(TWh,%)

8



[Reference] Image of Time Lag (Result)
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2023/4 2023/10 2024/4 2024/10 2025/4

9

＜2023/2Q＞ ＜2024/2Q＞

差益
1,200
億円

差損
△10
億円

費用の諸元
（燃料調達）

収益の諸元
（燃料調達からのタイムラグ）

Elements of cost
(fuel procurement)

Elements of income
(time lag from fuel procurement)

Loss
(1.0)Income

120.0

(Billion yen)

* The amount is the total of the time-lag income and loss incurred at JERA and Miraiz.



Summary of Forecast for FY2024 <1>
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Current
(A)

July 31
(B)

Change

(A-B) (A-B)/B

Operating revenues 3,600.0 3,600.0 - -

Ordinary income
<Ordinary income excluding time lag>

275.0
<approx. 250.0>

215.0
<approx. 190.0>

approx. 60.0
<approx. 60.0>

27.9
<31.6>

Net income attributable to owners of parent 210.0 170.0 approx. 40.0 23.5

(Billion yen, %)
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Current
(A)

FY2023
(Result) (B)

Change

(A-B) (A-B)/B

Operating revenues 3,600.0 3,610.4 (approx. 10.0) (0.3)

Ordinary income
<Ordinary income excluding time lag>

275.0
<approx. 250.0>

509.2
<approx. 371.0>

(approx. 234.0)
<(approx. 121.0)>

(46.0)
<(32.6)>

Net income attributable to owners of parent 210.0 403.1 (approx. 193.0) (47.9)

(Billion yen, %)

<Forecast> (Consolidated) Forecast has been revised from the previous announcement made on July 31, 2024.

 Consolidated operating revenues: 3,600.0 billion yen (forecast) 
No change from the previous forecast.

 Consolidated ordinary income: 275.0 billion yen (forecast)
It’s expected to increase by 60.0 billion yen compared with the previous forecast, mainly due to increased use of air conditioning 

due to higher-than-average summer temperatures, a reduction in power supply procurement costs in Miraiz and a decrease in 
supply and demand adjustment costs in Power Grid. 

･ Operating revenues will decrease 2 consecutive years since FY2023.
･ Ordinary income will decrease for the first time in 3 years since FY2021. 
･ We will record decreased sales and decreased income for the first time in 3 years since FY2021.

［Reference］Year-on-year
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Summary of Forecast for FY2024 <2>

<Others>

Current
(A)

July 31
(B)

Change

(A-B) (A-B)/B

Electrical Energy Sold 108.6 107.4 1.1 1.1

Electrical Energy Sold 
including group companies(*) 117.8 116.6 1.2 1.0

Current July 31

CIF price: crude oil ($/b) approx. 81 approx. 86
FX rate (interbank)   (yen/$) approx. 147 approx. 155

Nuclear power utilization rate (％) - -

<Electrical Energy Sold by Miraiz>
[Principal Figures]

(TWh,%)
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Current
(A)

FY2023
(Result) (B)

Change
(A-B) (A-B)/B

Electrical Energy Sold 108.6 103.8 4.8 4.6

Electrical Energy Sold 
including group companies (*) 117.8 111.1 6.6 6.0

<Reference>
FY2023 (Result) 

86

145

-

[Reference] Year-on-year

* The sum of Chubu Electric Power Miraiz, its consolidated subsidiaries, and affiliates accounted for under the equity method.

Competitive impacts in sales  <approx. 0.4>
Impacts of temperature and market etc.  <approx. 0.8>

Competitive impacts in sales  <approx. 2.6>
Impacts of temperature and market etc.  <approx. 2.2> (TWh,%)



Dividends
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<Policy of Return to Shareholders>
 Our group will continue to invest in plants and equipments for a safe and stable supply of electricity as well as in 

growth sectors to maintain sustainable growth and increase our corporate value.
 Providing strong shareholder returns is an important mission for our Group. We will continue to pursue stable 

dividends, and consider our profit growth. Our target consolidated payout ratio is over 30%.

<Interim Dividends>
 The board of directors has determined that the interim dividend per share is 30 yen today.

FY2024 FY2023

Interim Dividends per share (yen) 30 25

Year-end Dividends per share (yen) <30> 30

Annual Dividends per share (yen) <60> 55

12

*1 Consolidated Payout Ratio excluding the effect of time lag   FY2024: approx. 25%, FY2023: 15.5％
*2 <Forecast>
*3 No change from the previous forecast (announced on July 31, 2024)
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Ⅱ Reference Data : Financial Results



Consolidated Statements of Income
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2024/2Q 2023/2Q Change
(A) (B) (A-B) (A-B)/B

Operating revenues 1,766.4 1,841.5 (75.0) (4.1)

Share of profit of entities accounted for using equity method 56.7 142.7 (85.9) (60.2)

Other 8.5 6.0 2.4 40.5

Non-operating revenues 65.3 148.8 (83.5) (56.1)

Ordinary revenues 1,831.7 1,990.3 (158.5) (8.0)
Operating expenses 1,623.7 1,595.8 27.8 1.7

Non-operating expenses 20.1 17.1 2.9 17.2

Ordinary expenses 1,643.8 1,613.0 30.7 1.9

<Operating income> <142.7> <245.6> <(102.9)> <(41.9)>
Ordinary income 187.9 377.3 (189.3) (50.2)
Provision or reversal of reserve for water shortage 0.6 (0.0) 0.6 -
Extraordinary income - 6.4 (6.4) -
Income taxes 39.0 69.4 (30.3) (43.7)

Net income attributable to non-controlling interests 1.2 2.8 (1.5) (54.8)

Net income attributable to owners of parent 146.9 311.5 (164.5) (52.8)

(Billion yen,%)

13



Consolidated Financial Standing

Sep. 30, 2024 Mar. 31, 2024 Change

(A) (B) (A-B)

Assets 7,039.1 7,108.6 (69.4)

Liabilities 4,233.9 4,413.5 (179.5)

Net assets 2,805.2 2,695.0 110.1

Shareholders’ equity ratio (%) 38.9 36.4 2.5

Outstanding interest-bearing debt 3,100.7 3,079.1 21.5

(Billion yen)
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Forecast for FY2024 by Segments

Current
(A)

July 31
(B)

Change

(A-B) (A-B)/B

Miraiz
<ordinary income 

   excluding time lag>

110.0
<approx. 110.0>

70.0
<approx. 70.0>

approx. 40.0
<approx. 40.0>

57.1
<57.1>

Power Grid 35.0 15.0 approx. 20.0 133.3

JERA 
<ordinary income 

   excluding time lag>

80.0
<approx. 55.0>

80.0
<approx. 55.0>

-
<->

-
<->

Others, Adjustment charge 50.0 50.0 - -

Total
<ordinary income 
excluding time lag>

275.0
<approx. 250.0>

215.0
<approx. 190.0>

approx. 60.0
<approx. 60.0>

27.9
<31.6>

(Billion yen, %)[Ordinary income]
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FY2023
(Result)

FY2024
(Forecast)

FY2025
[Medium-term 

management plan]

ROIC 5.5 approx. 4.0 3.2 or more

ROA 5.8 approx. 4.0 -

ROE 11.6 approx. 7.0 approx. 7.0

(%)

(Note) ROIC=Ordinary Income(loss)* before Interest Expense and after Income Taxes / Average Invested Capital (Outstanding
Interest-bearing Debt + Net Assets) at beginning and end of the period

ROA=(Ordinary Income* + Interest expense) / Average total assets at beginning and end of the period
ROE=Net Income* / Average Equity at the beginning and end of the period

*Figures excluding time lag

Consolidated Financial Indicators
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Ⅲ Reference Data: Management Information
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(Forecast) (Forecast)



2,625.4 
2,674.7 

2,595.6 

2,981.1 

2,425.0 

2,333.6 

2,800.2 

2,925.7 

3,079.1 

3,300.0 

2,000.0

2,200.0

2,400.0

2,600.0

2,800.0

3,000.0

3,200.0

3,400.0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

130.0

390.0

150.0

47.0

243.0 267.0

400.0

220.8

0.0

100.0

200.0

300.0

400.0

500.0

600.0

700.0

800.0

900.0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

319.7

Funding Plan
400.0

[Fund raising (Nonconsolidated) ]
(billion yen)

（FY）

(billion yen)

[Outstanding Interest-bearing debt (Consolidated) ]

（FY）
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Fund Raising and Outstanding Interest-bearing Debt  
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(Forecast)(Forecast)

approx.



(billion yen)

562.4

335.0 
424.1

296.4
255.8 

384.1 

21.6 

295.7 
344.0 

280.0 

(307.9)
(360.2) (344.4) (368.3)

(647.6)

(215.8)
(262.0)

(196.9)

(388.3)

(450.0)

254.4 

(25.1) 79.6 (71.9)

(391.7)

168.3 

(240.3)

98.8 

(44.2)
(170.0)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
(800.0)

(600.0)

(400.0)

(200.0)

0.0

200.0

400.0

600.0

800.0
Cash Flows from Operating Activities Cash Flows from Investing Activities FCF

* Capital Investment

* 228.5

(FY)

Consolidated Cash Flow

* 293.7
* 345.6 * 343.7 * 327.1

* 262.2

* 290.0
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(Forecast)

approx.

approx.

approx.

approx.

* 255.9

* 242.6

* 243.6



1.6 1.6
1.5

1.7

1.3

1.1

1.4 1.4

1.2 1.2

0.5

1.0

1.5

2.0

2.5

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Moody’s R&I JCR

A3 AA- AA

[Shareholders’ equity ratio] [Debt-Equity ratio]

[Credit ratings (long-term)]

(%)

(Times)

28.9 

31.1 31.3 

29.7 

34.4 
35.7 

32.7 
31.9

36.4 

38.0 

20.0

25.0

30.0

35.0

40.0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024（FY） （FY）
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Consolidated Financial Ratio and Credit Ratings
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(Forecast) (Forecast)

approx.

approx.



0.6 

6.6 

5.5 

7.4 
6.8 

4.1 

6.3

11.6 

7.0 

(4.0)

(2.0)

0.0

2.0

4.0

6.0

8.0

10.0

12.0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

6.3

[ROA] [ROE](%) (%)

(FY) (FY)
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Consolidated ROA and ROE

2.4
2.6

3.2 3.2 3.0 

1.4

2.8

5.8 

4.0 

(2.0)

(1.0)

0.0

1.0

2.0

3.0

4.0

5.0

6.0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

3.4

*Figures excluding time lag*Figures excluding time lag
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(Forecast) (Forecast)

approx.

approx.



Consolidated ROIC and Total Shareholders Return (TSR)

(%)

（FY）
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91.1 

88.2 81.7 

92.5 
129.8

90.5 

128.6 131.2 138.8 

196.2

0.0

30.0

60.0

90.0

120.0

150.0

180.0

210.0

2019 2020 2021 2022 2023

Chubu Electric Power

Comparative index: TOPIX Total Return Index

1.1 

2.5 

3.3 3.4 

2.9 

1.9 

2.9

5.5 

4.0 

(1.0)

0.0

1.0

2.0

3.0

4.0

5.0

6.0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

3.3

[ROIC](%) *Figures excluding time lag [TSR]
Total Shareholders Return is a ratio that return earned 
on equity investments (dividend and capital gain) 
divided by investment amount (stock price).

TSR formula 
= (Stock price at the end of each fiscal year + 
Cumulative amount of dividends per share from the 
previous four fiscal years of the current fiscal year to the 
respective fiscal years) / Stock price at the end of the five
fiscal years prior to  the current fiscal year

（FY）
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(Forecast)

approx.
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2024/2Q Target

Chubu region

The number of entries;
New electric tariff menu

Approx. 2.45 million
(As of October, 2024) -

The number of sales; 
Services in a set with electric power or gas

Approx. 80.0 thousand
(As of October, 2024)

Acquire 100 thousand customers 
early from FY 2021

Outside of 
Chubu region

Electrical energy sold outside of Chubu region 5.5 TWh
Increase to approx. 30.0TWh/year
in the Tokyo metropolitan area
(in the late 2020s) 

The number of supplies;
CD Energy Direct (total of electric power and gas)

Approx. 700 thousand
(As of October, 2024)

Supply approx. 3 million 
customers in the future

Gas
Gas and LNG sold 660 thousand tons Increase to 3 million tons/year 

(in the late 2020s)

The number of applications;
Gas tariff menu

Approx. 469 thousand
(As of October 11, 2024)

-

Sales Figures of Miraiz Group

23
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Monthly Breakdown of Electrical Energy Sold of Miraiz

(TWh)

* The total may not match due to rounding.

FY2023
Apr. May June July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Total

Low voltage 2.3 2.0 1.8 2.3 2.8 2.8 2.2 2.0 2.5 3.5 3.2 2.9 30.4

High voltage・
Extra-high   

voltage
5.5 5.5 6.2 6.7 6.8 6.9 6.3 5.9 5.8 5.8 6.0 6.1 73.4

Total 7.8 7.5 8.0 9.0 9.6 9.7 8.5 8.0 8.4 9.3 9.2 9.0 103.8

(TWh)

FY2024
Apr. May June July Aug. Sep. 2Q

Low voltage 2.5 2.0 1.9 2.1 3.2 2.9 14.5

High voltage・
Extra-high   

voltage
6.0 5.9 6.3 7.1 6.9 7.1 39.2

Total 8.4 7.8 8.1 9.2 10.1 10.0 53.7



Coal
26%

LNG
46%

Oil
4%

Renewable
9%

Nuclear
15% Coal

19%

LNG
44%

Oil *7
0% 

Hydro*4*6
4%

Renewable*5
3%

FIT*3*4
8%

JEPX *1
12%

Other *2
10%

Structure of Power Procured Usage status of non-fossil fuel certificate

(Note1) Figures include interchanged, purchased power.
(Note2) We sell renewable energy 100% or practical renewable energy 100% menus to some customers, and the graphs show the structure of power procured, and 

usage status of non-fossil fuel certificate of other menus.
(Note3) The pie chart does not directly show the percentage of procurement linked to the JEPX price by Chubu Electric Power Miraiz.
(Note4) The total percentages may not add up to 100% due to rounding.

*1 Including Hydro, Thermal, Nuclear, FIT, Renewable, etc. 
*2 Output from purchased power of which we cannot specify the power source   
*3 Some cost of this electricity is covered by the levy from all users,  including those who are not our customers. 
*4 The portion of this electricity that is not covered by non-fossil certificates does not have any value as a renewable energy source or as a zero-emission CO2 power 

source, and its CO2 emissions is treated as national average emissions of electricity including thermal etc.
 *5 Excluding over 30MW hydro and FIT-based       *6 Over 30MW
*7 Since the percentage is less than 0.5%, it is stated as 0% due to fractional treatment.

FY2010

Not Used
84%

Specified in renewable 
energy

3%

Not Specified
13%
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FY2023 FY2023

Structure of Power Procured (definite results)

Nuclear *7
0%



Commence operation Under construction

Development decided

★
Current Status 

Selection of 
Business operators

z
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Omaezaki Port biomass
74.95MW, operate in 2024

Abekawa hydro
7.5MW, operate in 2024

Uchigatani hydro 
0.72MW,operate in 2027

Yatsushiro biomass
75MW, operated in June 2024

Overview of Renewable Energy Business

Tahara biomass
112MW, operate in 2025

 At present, the capacity of our entire group is approx. 1,030 MW, against the target of expanding renewable 
energy capacity* to 3.2 GW or more by around 2030. 

* In addition to the renewable energy facilities owned by our group, this includes the capacity of facilities owned by customers 
that deliver renewable energy value to customers through the construction and maintenance by Chubu group.

Around 2030

2.56 GW*

FY2017

* Capacity including our entire group
（after development decision)

Current 
(As of September, 2024)

Hydro 2.19 
(excluding 
pumped storage)

Wind 0.21
Solar 0.83

Biomass 0.36

The target of expanding 
renewable energy capacity 

(including ownership, 
construction, and maintenance)

Expand 3.2 GW or more

3.59 GW*

2 GW
or more

1.2 GW
or more 
Scaled up 

with 
customers

Chubu EP 
Group

developed 
renewable 

energy

Yurihonjo city offshore wind* 
Choshi city offshore wind*

Goto City offshore wind
16.8 MW, operate in 2025

Fukuyama biomass
52.7MW, operate in 2025

Nishimura hydro
1.93MW, operate in 2027

★

Main development sites after FY2024

Offshore wind along the coasts of
Noshiro City, Mitane Town, and Oga City*

Susono biomass
1.99MW, operate in 2025

Enshu Forest Energy
7.1MW, operate in 2024

For more details, including 
development sites before FY2023, 
please click here.

Toyoake Nigori-ike Solar (TBD)
1.75MW, operate in 2024

Toyama River 
Hydroelectric Power 

Station
11.4MW, operate in 2029

●

Shibukawa biomass
1.99MW, operate in 2025

* Development and investment by our group
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Yahaba biomass
1.99MW, operate in 2025

Shinsei Purification
Center Solar (TBD)

0.25MW, operate in 2024Motosu Purification
Center Solar (TBD)

0.6825MW, operate in 2025

Nagano biomass
1.99MW, operate in 2026

Yokkaichi Suizawa No.1 
Agri-Solar and 6 other sites
2.139MW, operated in 2024Tottori Prefecture 

Sakaiminato City biomass
28.11MW, operate in 2026

https://www.chuden.co.jp/english/energy/renewable/initiatives/


 In the global business (overseas business), we will form an optimized portfolio by combining four segments (Green 
Field, Blue Field, Retail / Transmission and Distribution (T&D) / New Services and Frontier Field) to become a 
decarbonized energy company mainly in Europe and Asia Pacific.

 We will enhance synergies with our domestic business by promoting the development of decarbonization and 
community services and using our knowledge, etc.

Expansion of Global Business <1>

Europe

Asia

C opyr i g h t  ©  C hubu  E l ec t r i c  P ower  C o . ,  Inc .  A l l  r i gh t s  rese rve d .27
*1 BioEnergy with Carbon Capture and Storage         *2 Transmission & Distribution  
*3 The above-mentioned projects are just examples.



Expansion of Global Business <2>
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About acquisition of Eneco
Investment
(Mar. 2020)

4.1 billion euros (approx. 500 billion yen) 
(Investment ratio : Mitsubishi 80%, Chubu 20%) 

Business Comprehensive energy business that combines power, gas and heat

Region Netherlands, Belgium, Germany, etc.

Financial
(FY2023)

・Net income : 368 million euros (approx. 58.9 billion yen*) increased by approx. +35%
compared with FY2022

・Chubu’s consolidated contribution profit : 5.4 billion yen

 In Europe, we use Eneco as platform for European strategy to expand growth areas (renewable, retail, new services).

28

 Eneco announced its goal of achieving net zero GHG emissions by 2035. We will return Eneco’s efforts to our 
domestic business to create synergistic effects to realize our “Zero Emissions Challenge 2050.”

Synergistic effects with Chubu 

Dispatched 
employee

･Dispatched 3 employees : 
Business manager, engineer and sales 
representative 
･Providing O&M know-how to improve 
energy efficiency of Eneco.
･Proposals for promoting sustainability 
to Japanese companies in Europe, and 
initiatives to promote the introduction of 
heat pumps using Miraiz's experience 
and knowledge.

Outline

Gas power

Existing facilities will be gradually converted 
to sustainable (carbon-neutral natural gas 
and green hydrogen)  power sources or 
closed.

Renewable
energy

Doubling the equity capacity
(1.3GW in 2019 ⇒ 2.6GW in 2025)

For
customers

Conversion from gas-fired central heating 
boilers to heat pumps and hydrogen-boilers

* 160 yen / Euro
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Expansion of Global Business <3>

For Consulting and Cooperation Project, please click here.

https://www.chuden.co.jp/english/globalbusiness/project_list/
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Current status of the Hamaoka Nuclear Power Station
 Responding to the Inspection with New Regulatory Standards by the Nuclear Regulation Authority at the 

Hamaoka Nuclear Power Plant acting with the resolve never to repeat an accident similar to the 
Fukushima Daiichi Nuclear Power Station

 Explaining measures to enhance the safety at the Hamaoka Nuclear Power Plant as plant-related inspection 
progresses after Determination of standard seismic movement and Tsunami

30

Conformity 
inspection

Authorization of nuclear reactor establishment/change 

approval of design and construction plan (detailed design of equipment)
approval of change to operational safety program (operational management system, etc.)

Earthquake and tsunami-related
Plant-related

Construction for safety improvement

Status of progress of inspection for Authorization of nuclear reactor establishment/change 

Plant-related inspectionEarthquake and tsunami-related inspection
Underground structures

Interplate earthquake

Oceanic interplate earthquake

Determination of standard 
seismic movement

Determination of 
standard tsunami

Inland crustal earthquake

Linkage

Seismic motion  
without epicenter

Mostly complete 
Under deliberation  (As of October, 2024)

(Resumption)

Geology around the premises

Geology of the premises

Legend:

Design standard accident countermeasures
Aseismic and anti-tsunami design policy
Tornado, volcano, external fire, internal fire, internal 
inundation, etc.

Serious accident countermeasures
Core damage prevention measures, measures to 
prevent damage to containment vessels, etc.

Tsunami (caused by earthquake or not)

Authorization

Approval
Approval

R
estart

Completion

Incorporate

Seismic motion 
formulated based on 
epicenter

Seismic motion adjusted for 
significant amplification
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DISCLAIMER

This presentation contains assumptions and forward-looking statements with respect to 
the financial conditions, and forecasts of the company, which are based on information 
currently available. 

These assumptions involve certain risks and uncertainties, and may cause actual results 
materially differ from them, by changes in the managerial environment such as economic 
activities and market trends.

Though great care is exercised in the preparation of such literature, Chubu Electric Power 
Co., Inc. shall not be liable in any manner for any loss whatever incurred as a result of 
erroneous information contained therein or in this presentation. 
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